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REPORT:

ACCOUNTS AND NOTES 2013

Notes 2013 2013 2012 2012 2011 2011 2010 2010
Operating income in NOK in EUR in NOK in EUR in NOK in EUR in NOK in EUR
thousand thousand ~ thousand ~ thousand  thousand  thousand  thousand  thousand
Other operating income 12 15,504 1,985 14,106 1,887 12,352 1,586 12,261 1,531
Total operating income 15,504 1,985 14,106 1,887 12,352 1,586 12,261 1,531
Operating expense
Personnel expenses 1,2,3 6417 822 6,310 844 4,403 565 3,809 476
Other operating expenses 1,2,5 9,080 I,163 7,796 1,043 7,949 1,020 8,450 1,055
Total operating expenses 15,497 1,984 14,106 1,887 12,352 1,586 12,260 1,531
Operating result 8 1 0 0 0 0 2 0
Financial income
Financial expenses 8 I 0 0 0 0 2 0
Net financial items 8 1 0 0 - 0 2 0
Annual result 0 0 0 0 0 0 0 0

Total Operating Income (in thousand)
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Note |:Accounting principles

Project expenses are recorded as incurred.

Project income is recognised when the expenses are allocated to the partners. Project income consist of payments for three quarters and
deposits for the fourth quarter from the partners and is calculated according to each partner's share of the operational and maintenance costs.

Note 2: Exchange rate
The project accounts are based on an exchange rate of EUR 0.12806 / NOK.

Note 3: Personnel expenses
Dedicated personnel in Jernbaneverket Bane Energi work with Eress. During 2013, Eress paid EUR 821 720 for services performed by Bane
Energi personnel.

Note 4: Depreciation
Depreciation of investments does not have an impact on the income statement. Investments and depreciation are accounted for directly by the
partner organisations (Banedanmark, Trafikverket , Infrabel, Lilkennevirasto and Jernbaneverket).

Note 5:Analysis of other operating expenses

2013 2012 2011 2010

in NOK in EUR in NOK in EUR in NOK in EUR in NOK in EUR

thousand thousand ~ thousand  thousand  thousand  thousand  thousand  thousand

Consultant services 8,805 1,128 7,387 988 7,659 983 8,143 1,017

Telephone and data 44 6 32 4 38 5 20 )
communication

Other costs 231 30 377 50 252 32 288 36

Total 9,080 1,163 7,796 1,043 7,949 1,020 8,450 1,055
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Dyre Martin Gulbrandsen Tetje Stamer Al Tore Hvammen Karlsen
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Representative of the Belgian Railway Representative of the Danish Railway
Infrastructure Manager Infrastucture Manager




.’ ERESS ANNUAL REPORT 2013

Deloitte. ey P

Prameany (51 e
s S
LAy

B «47 11 17 88 B2
Ve o J IT83 6

Tix Ergeia” p-hlwnpiulm et EACHLE W
P<DEFENDENT AULHTE'S REPOIRT

Repari on projoct accoasis

Wi have ssfited the project accounts for e Ervss project endiod om 111210 Thee praject sccoants
COmprise & income watement and notes. The peoject acoounts have been prepared by the Chaimman of
Eress, Director of Eress and Finance Manager of Bare Energi in sccordance with note |,

Mfrsngrmenis Reapomribiliny for B profect acomemt

Mansgement of Eress i responsible for the prepamtos of the peoject scoomts and for sech intemal
coniral & managemest determines i mecessary io enabile the preparatics of & project account that is free
Trom msserial misstmement, whether due to frasd of emor,

Awliter 'y Responsibiliy

Char pesponsibility i lo express an opinion on Bis project acoounts based on our sudit. Wi have
conducted our audi in scoordance with lvws, regulstions and auditing standards and practices in Morsay,
incloding isdernaticemal Standards oo Auditing. Thase standands require that we comply with cthical
requiresnents and plam and perform the audit io obtaim ressonshile ssomnos sboot whether the project
scecunts are (boe from maserial misstaicment,

An wudit volves performing procedures to obtain asdit evidence about the amounts and dischossres i
ithe project aceounts, The procedurcs selecied depend on She auditor*s jodgment, including the assesament
@l the sk of materal mocnenent of the peopect secounts, whether due 1o fraud or error. |n maling
theris plak asscssmenti, the asditor coniidens inlersal contpol relevan 1o the entiy’s preparation ol the
project accounts in order W design sudit procodercs that arc approgeiale is the crcumsiances, bl nol for
e purpose of exprossing an opinion o0 e el¥ectiveness of the catity"s tasernal control. An audit abia
s ludes evaluating the appropratoness of agcosating, principles used as well as svalsating the cverall
presenialion of Lthe pooject accounts,

W beliove thal the audit evidenss we have oblained is seffacent and sppropriate 1o provide § B for
pur aud i dpinion.

Clpinipm
ini our opision, the project scoowusis for the Eress peoject ended oo 51.12.13 have, in all maional respects,

been prepared in socordsscs with the baxis for accousting as described in note 1.

By fowr oo img
Withest qualifying our opinkos, the project sccounts luve boen prepersd o give information (o the Eress
jpariner oepaisations and see therefore nol necessar [y saitable for ofher pafposch,

Olslos, Mllarch 17 2014
Diedoitie A%

A
Rignar Mewdsl

Saate Authorized Public Accounisst (MNorway)

T i b rm  ma (f r Snarm P e e 5 s | gy —

Fop oo g el d el ) S 1S Rk e gy P B S W T S g P
wiry Fraw o s o 0w oo, o7 ceaie e gier of S ol v b S e T oy Sy e,
R T e T B e IL 7]




